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PO.JIb DKOHOMMWYECKOI NOMOIIH
B OBECIIEYEHUU MUPA U BE3OITACHOCTH
(HA IPUMEPE AEATEJIBHOCTHU
HEMEINKOI'O TOCYJAPCTBEHHOI'O BAHKA PA3ZBUTUA
KFW ENTWICKLUNGSBANK)

[Tpo6aeMBbl IPOTHBOACHCTBUS BOOPYKEHHOMY HACHIIUIO B Pa3BHBAIOIIMXCSI
CTpaHax IOCTOSIHHO HaXOJATCS B IIEHTPE BHUMAHHUS MHPOBOTO COOOIICCTBA.
HakomIeHHBIH OMBIT COACHCTBUS «XPYINKHMY»/«HECTAOUIBHBIMY TOCYAapCTBaM
(fragile states), 3auacTyro 3aTpOHYTHIM KOH(DIUKTOM, CBHACTEIBCTBYET O TOM, YTO
UCTIOJIb30BAHUE JIMIIb BOCHHO-CHJIOBBIX HHCTPYMEHTOB HE CIOCOOCTBYET
oOecrieueHHI0 MUpa ¥ 0E30MacCHOCTH B JIOJITOCPOYHOM MepcriekTHBe. B cBsi3u ¢
9TMM BEIYIIME TOCYyIapcTBa BCE Yalle MCIONB3YIOT KOMIUICKCHBIH HA00p
UHCTPYMEHTOB, KOTOPBIA BKIIIOYAET, CPEAM IIPOUYETO, COACHCTBHE COIHMAIBHO-
9KOHOMHUYECKOMY Pa3BUTHIO CTPaH-MIAPTHEPOB.

BecbMma mokazaTenbHBIM MPUMEPOM B 3TOM OTHOILICHHH MOXET CIY)KHUTh
nestenbHOCTh  Kreditanstalt  fiir Wiederaufbau (KfW) Entwicklungsbank —
HEMEIIKOTO TOCYJapCTBEHHOrO 0OaHKa, KOTOPBIM MPUHAMAET ydYacTHE B
OCYIIECTBIICHUH IPOEKTOB B cepe COMEHCTBHS MEXIYHAPOIHOMY Pa3BUTHIO
(CMP). KfW 3anumaeTtcs peanu3aiueii IpoeKTOB (PMHAHCOBOTO COTPYIHUYECCTBA
Kak 3a cYeT cpeAactB (denaepanipbHOro OropkeTa, Tak M 3a CUET CPEJCTB,
IPUBJIEKAEMBIX ¢ MEKIYHAPOIHBIX PHIHKOB KallUTalIa.

Wuctpymentsl (unancupoBanus, ucrnoiabdyembie KW Entwicklungsbank,
BKJIIOYAIOT TPAHThI, 3aliMbl W3 OODKETHBIX CPEACTB, 3aiiMbl, (hHHAHCHPYEMbIC
0aHKOM M3 COOCTBEHHBIX CPEJCTB, U HEKOTOPBIE APYTHEe MEXAHU3MBI.

[TogoOHass cTpykTypa moptdens mnpeaonpeneiasieT U 0COOEHHOCTH

pacnpeniefieHust CpeACTB MEXIy penunueHTamu. Tak, okoyio 42% O KETHOTO



¢unancupoBanusi, pacnpenemsiemoro no JmHUE KW Entwicklungsbank,
npeaHa3HaueHo it ctpaH Adpuku k rory ot Caxapel (MHOTHE W3 KOTOPBIX
SBJISIOTCS HecTaOwibHbIMU). OCHOBHBIMH TOJdydaTenssMu  momomu ot KW
Entwicklungsbank w3 umcma «xpymkux rocymapct» siBisitoTcst AdraHucras,
Upak, Hemen u Ip.

B cBoeit nesarenbHOCTHM OaHK MCXOIUT U3 TOTO, YTO «XPYHIKOCTbHY
TOCYyJapCTB U BOOPYKEHHBIC KOH(IUKTHI CIYXKAaT OCHOBHBIMH (DaKTOpaMH,
OPEMATCTBYIOIMIMMUA ~ YCTOHYMBOMY  COIIMAJIbHO-?PKOHOMHYECKOMY  Pa3BUTHIO.
Hestenprocts KFW Entwicklungsbank nampasnena e Toibko Ha yperyaupoBaHHe
KOH(JIMKTOB, HO U Ha MX MpeaoTBpamieHue. B 3Toil cBsizu OaHK jaenaeT 0coObIi
aKI[EHT Ha peaji3ally MPOEKTOB IO MOBBIIICHUIO 3aHATOCTH, OCOOEHHO Cpeau
MOJIONEKU. Takke ero pPyKOBOACTBO TPHUACPKUBACTCS TOYKUA 3PCHUS, YTO
NOTEHIMA KOH(JIMKTa MOXET OBbIThb 3HAYUTENBHO CHIDKEH, €CJIM JTHUYECKHE
IPYIIBI, HAXOASAIMIMECS B  YUIEMJICHHOM IIOJIOKEHHH, TOJydaT OoJbIle
YKOHOMHYECKUX U COITUATLHBIX BO3MOXKHOCTEH.

[Mpoekter KfW Entwicklungsbank nampaBineHbl kak Ha NpeaymnpexacHHe
KOH(DJIMKTOB, TaKk M Ha MOCTKOH(MIMKTHOE BOCCTaHOBiIeHHE. MccnegoBaHue
JTAHHOM JesITeIbHOCTH AAHHOW OpPTaHU3allMH B «XPYMKHX TOCYAAPCTBAX» MOXKET
JaTh HOBBIA MaTepwan s M3y4YeHHs pPOJM DKOHOMHUYECKHX (aKTOPOB B

COJICVCTBUU MUPY U OE30MACHOCTH.



